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 Coal India: Monthly shipments rise for the first time in six months. Offtake up 9.3% to 44.34 MT. Production up 7.1% at 
37.17 MT. Coal Minister Prahlad Joshi said that the company will invest over Rs 1.22 lakh crore by 2023-24 on projects 
related to coal evacuation, infra, exploration and clean coal technologies. 

 Infosys: Increased U.S. hiring commitment to 25,000 jobs by 2022. It will hire 12,000 American workers over the next two 
years. Till date, it has created 13,000 jobs in the U.S. and will target experienced technology professionals as well as recent 
graduates from major universities, liberal arts colleges, and community colleges. 

Markets rose notably, despite weak GDP data and mixed 
global cues. 

 
 A sharp appreciation in the rupee against the dollar and upbeat 

factory activity data helped to underpin investor sentiment to some 
extent. 

 India's manufacturing activity expanded in August for the first time in 
five months, amid a rise in output and new orders, survey results from 
IHS Markit showed. 

 

Global & Asian market overview 
 European stocks turned in a mixed performance on Tuesday with 

investors reacting to a slew of economic data from across the 
globe. After a positive start on the back of upbeat factory data 
from China and hopes about likely approvals to vaccines developed 
by Pfizer and BioNTech, as well as AstraZeneca, most of the 
markets turned a bit easy and pared early gains. 

 US stocks ended mostly higher, with Nasdaq and S&P 500 reaching 
new record closing highs. Technology stocks saw continued 
strength on the day, with Apple (AAPL) helping to lead the sector 
higher after yesterday's stock split. 

  Asian stocks ended mixed as concerns about rising coronavirus 
cases and geopolitical tensions offset data showing that China's 
manufacturing sector continued to expand in August. 

 

Industry Buzz 

 Telecom Stocks: Supreme Court AGR judgment said that 10% 
upfront payment due by March 2021 is on total dues. This indicates 
that those telcos who have already paid 10% or more of total dues 
will have to make their next payment in 2022. 

 NMDC: Iron ore sales in August up 20% to 1.79 MT from 1.49 MT 
last year. Iron ore production up 15% to 1.62 MT from 1.41 MT. 

 

Indices Close Previous Chg.%   

Sensex Index 38,900.8 38,628.3 0.7% 

Nifty Index 11,470.3 11,387.5 0.7% 

NSEBANK INDEX 23,812.0 23,754.4 0.2% 

NSEAUTO INDEX 7,886.0 7,840.4 0.6% 

NSEIT INDEX 17,814.1 17,928.9 -0.6% 

 

Market depth Advance Decline T/O(bn) 

NSE 782 1,081 617 

BSE 1,136 1,521 35 

 

DJIA 
                     

28,645.7  
                  

28,430.1  
0.76% 

NASDAQ 11939.67 11,775.5 1.39% 

S&P 500 3,526.7 3,500.3 0.75% 

DAX 12,974.3 12,945.4 0.22% 

CAC 40 4,938.1 4,947.2 -0.18% 

FTSE 100 5,862.1 5,963.6 -1.70% 

HANG SENG 25,184.9 25,177.1 0.03% 

SSE INDEX  3,410.6 3,395.7 0.44% 

NIKKIE 225 23,138.07 23,139.8 -0.01% 

DJIA 28,645.7 28,430.1 0.76% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BHARTIARTL 7.1  INFRATEL -4.6  

JSWSTEEL 6.5  ONGC -2.9  

HINDALCO 5.3  AXISBANK -2.0  

TATASTEEL 4.8  ADANIPORTS -1.3  

ASIANPAINT 4.4  INFY -1.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 75.3 116.0 -40.7 

STOCK FUT 248.3 261.7 -13.4 
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 Indian Oil Corporation: To invest Rs 1,268 crore for Grassroot Needle Coker Unit at its Paradip Refinery in Odisha. It will be 
entering the niche product segment for the first time. Calcined Needle Coke is used to produce graphite electrodes for 
deployment in the high temperature electric arc furnaces of the steel industry. 

 Mukand: Board approved sale of upto 51% stake in company’s arm Mukand Sumi Special Tubes to the promoter group 
over a period of 12 months at a consideration of not less than Rs 571.91 per share aggregating to Rs 1,212.95 crore. 

 Embassy Office Parks REIT: Board approved issuance of NCDs worth Rs 1,500 crore in one or more tranches. 

 Apollo Hospitals: Demerged its standalone pharmacy business which will now be known as Apollo Medicals. Both entities 
have filed certified copies of respective NCLT orders sanctioning the scheme with the Registrar of Companies. Effective date 
of scheme is September 1. 

 Cosmo Films: Board approved resuming further investment into the new line for Specialized BOPET film at its Aurangabad 
plant which was on hold since November 2018. The revised project cost will be Rs 300 crore and will be financed through 
a mix of internal accruals and loans. The commercial production will commence by the second quarter of FY23. 

 JSW Energy: Pritesh Vinay appointed as the CFO of the company from September 16. 

 Just Dial: board approved proposal to amend a clause in the memorandum of association of the company, where the 
company intends to enable online and offline distribution of assurance products, mutual funds, and other financial products 
on its platforms. 

 V-Mart Retail: To consider raising capital on September 5 

 

    Results Today- 

 AVT Natural, Bannariamman, Bhagwati Auto, Capricorn, Coal India, Dish TV, Duro Pack, Everest Market, Hariyana Metals, 
IO System, Jindal Poly Inv, Jubilant Food, Kaiser Corp, MHAI, Prabhu Steels, Sadbhav Engg, Sandur Manganes, Sarda 
Proteins, Shree Pushkar, TGB Banquets, UPIL, UTL Industries. 

 

    Earnings update 

 ONGC Q1FY21(Standalone, QOQ): Revenue down 39.4% to Rs 13,011.3 crore Net profit of Rs 496 crore from net loss of 
Rs 3,098.3 crore Base quarter had an impairment loss of Rs 4,899.1 crore Ebitda down 31.2% to Rs 5,907.7 crore Ebitda 
margin at 45.4% from 40% Net realisations at $28.72 per barrel from $49 per barrel. 

 

    Indian Macro 

 Goods and Services tax (GST) collection for the month of August stood at Rs 86,449 crore, slightly less than Rs 87,422 crore 

collected in July, and down 12 percent from last year, the government said on September 1. While Rs 15,906 crore was 

collected through Central Goods and Services Tax (CGST), Rs 21,064 crore was collected in State Goods and Services Tax 

(SGST). Integrated Goods and Services Tax (IGST) collected in the month was Rs 42,264 crore, which includes Rs 19,179 

crore collected on import of goods. The total cess collection was Rs 7,215 crore, including Rs 673 crore collected on import 

of goods. 

 The Central Board of Direct Taxes (CBDT) has said the income tax authorities can share information with scheduled 

commercial banks, a move that would ease the lenders' hassle of deciding TDS deductibility on various payments to their 

customers 

 The slump in overall power consumption has narrowed to just 0.85 percent in August at 110.57 billion units (BU) amid 

considerable rise in economic activities and raised hopes that it would surpass normal level this month. Power consumption 

in August last year was at 111.52 BU, as per power ministry data. 



 
 

 

 India’s Manufacturing Purchasing Managers’ Index (PMI) for August has come in at 52, compared to 46 in July, signalling 

growth and rebound in production volumes for the first time in five months. 

 The Centre and RBI Tuesday told the Supreme Court that the moratorium period on repayment of loans amid the COVID-

19 pandemic is “extendable” by two years. 

 

     Global Macro 

 The Eurozone consumer prices are expected to fall 0.2 percent from a year earlier in August 2020, the first decline since 

May 2016 and well below market expectations of a 0.2 percent rise, a preliminary estimate showed. Prices should fall for 

both energy products (-7.8 percent vs -8.4 percent in July) and non-energy industrial goods (-0.1 percent vs 1.6 percent). 

At the same time, inflation is set to slow for services (0.7 percent vs 0.9 percent) and food, alcohol & tobacco (1.7 

percent vs 2.0 percent). The annual core inflation, which excludes volatile prices of energy, food, alcohol & tobacco and 

at which the ECB looks in its policy decisions, is likely to ease further to 0.4 percent, the lowest on record and below 

forecasts of 0.8 percent. 

 Construction spending in the US increased 0.1 percent from the previous month to a seasonally adjusted annual rate of 

USD 1.365 trillion in July of 2020, recovering from a downwardly revised 0.5 percent fall in June and well below market 

expectations of a 1.0 percent growth. Still, it was the first gain in construction spending since February. Spending on 

private construction rose 0.6 percent led by increases in residential (2.1 percent), transportation (3.2 percent), 

communication (1.2 percent) and manufacturing (0.2 percent). On the other hand, public outlays fell 1.3 percent mainly 

due to non-residential (-1.3 percent). 

 The ISM Manufacturing PMI for the United States increased to 56 in August of 2020 from 54.2 in July, beating market 

forecasts of 54.5. The reading pointed to the biggest expansion in the manufacturing sector since November of 2018 as 

August was the first full month of operations after supply chains restarted and adjustments were made for employees to 

return to work. The new orders subindex reached the highest since December of 2017 (67.6 vs 61.5) and production 

(63.3 vs 62.1), backlogs of orders (54.6 vs 51.8) and export orders (53.3 vs 50.4) went up faster. Also, employment fell at 

a slower pace (46.4 vs 44.3) and price pressures were the strongest since November of 2018 (59.5 vs 53.2) while 

inventories fell more (44.4 vs 47). Of the 18 manufacturing industries, 15 reported growth in August. Also, sentiment was 

generally optimistic. 

 The IHS Markit US Manufacturing PMI was revised lower to 53.1 in August of 2020 from a preliminary of 53.6. Still, the 

reading pointed to the strongest expansion in factory activity since January of 2019, following the easing of coronavirus 

restrictions and the reopening of large sections of the manufacturing sector. New orders increased the most since the 

start of 2019, due to stronger client demand and increased marketing. New export orders grew the most in four years, as 

companies registered the first upturn in foreign client demand in 2020 so far and output growth was the quickest since 

November 2019. At the same time, employment increased the first time since February. Meanwhile, input price inflation 

accelerated, amid raw material shortages and supplier price hikes. Finally, business confidence was the strongest since 

April of 2019 amid hopes of a return to stronger demand conditions and an end to the pandemic. 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 339 328 352 363 376 

ASIANPAINT 1943 1885 1965 2023 2046 

AXISBANK 475 466 489 499 513 

BAJAJ-AUTO 2923 2890 2964 2997 3038 

BAJAJFINSV 6231 6064 6314 6481 6564 

BAJFINANCE 3553 3440 3614 3727 3787 

BHARTIARTL 529 501 542 570 583 

BPCL 403 396 407 414 419 

BRITANNIA 3749 3699 3769 3819 3838 

CIPLA 725 702 733 756 764 

COALINDIA 131 129 133 136 138 

DRREDDY 4293 4191 4335 4437 4478 

EICHERMOT 2094 2066 2134 2162 2202 

GAIL 95 93 96 98 99 

GRASIM 656 627 681 710 734 

HCLTECH 681 671 693 703 714 

HDFC 1825 1802 1854 1877 1907 

HDFCBANK 1106 1089 1125 1142 1160 

HDFCLIFE 575 565 581 590 596 

HEROMOTOCO 2948 2912 3011 3046 3110 

HINDALCO 190 182 193 200 203 

HINDUNILVR 2138 2094 2157 2202 2220 

ICICIBANK 386 379 393 401 407 

INDUSINDBK 595 555 629 668 702 

INFRATEL 174 162 192 205 222 

INFY 907 898 921 929 944 

IOC 84 82 85 87 88 

ITC 189 187 191 193 195 

JSWSTEEL 278 264 283 297 303 

KOTAKBANK 1403 1366 1422 1458 1478 

LT 945 933 955 968 978 

M&M 601 595 611 617 628 

MARUTI 6804 6694 6911 7020 7128 

NESTLEIND 15967 15596 16111 16482 16626 

NTPC 98 95 100 103 104 

ONGC 77 75 80 82 85 

POWERGRID 179 177 180 182 184 

RELIANCE 2062 2032 2092 2122 2152 

SBIN 215 209 217 223 225 

SHREECEM 20128 19739 20364 20752 20989 

SUNPHARMA 514 499 521 535 542 

TATAMOTORS 142 139 143 146 148 

TATASTEEL 422 407 427 443 448 

TCS 2232 2218 2255 2268 2292 

TECHM 721 707 737 751 767 

TITAN 1105 1083 1117 1139 1151 

ULTRACEMCO 3866 3800 3917 3983 4034 

UPL 499 486 504 518 523 

WIPRO 267 263 273 277 284 

ZEEL 197 191 202 207 213 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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